

















TRANSACTIONS WITH RELATED PARTIES

Relationship Nature of transactions
Holding company: Dividend paid
Associated companies: a. Royalty paid

b. Purchase of goods

c¢. Sale of goods

d. Recovery of expenses from related parties
e. Service fee on clinical trial studies

f. Donation

Staff retirement funds: . Expenses charged for retirement benefits plans

a
b. Payments to retirement benefit plans
c. Receipts from retirement benefit plans

Key management personnel: a. Salaries and other employee benefits
b. Post-employment benefits

CASH GENERATED FROM OPERATIONS
Profit before taxation

Add / (Less): Adjustments for non-cash charges and other items
Depreciation / Amortisation

Return on investments and deposit accounts - earned
Impairment charge

Gain on disposal of operating assets

Provision for staff gratuity

Amortisation of premium on investments

Profit before working capital changes

Effect on cash flow due to working capital changes

(Increase) / Decrease in current assets
Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and prepayments
Accrued return

Refunds due from the government
Other receivables

(Decrease) / Increase in trade and other payables

June 30, June 30,
2009 2008
Rupees ‘000
941,175 1,008,402
134,166 .
1,618,595 1,615,117
55,496 34,105
38,111 26,759
3,412 1,338
263 110
61,878 43,881
40,526 11,863
44,000 240,017
63,888 60,365
6,543 4375
904,111 1,227,964
130,551 IHAS05
(191,818) (211,078)
- 31,984
(18,804) (5,622)
39,238 22,592
- 280
(40,833) (50,339)
863,278 I 7698
(1,204) AN A8
117,965 (937,468)
537,947 (1,104,966)
(14,186) (47,884)
(33,028) 135817
66,154 (82,18)
787 (2,301)
73,096 174,391
747,531 (1,946,599)
(19,679) 1,026,845
727,852 (919,754)
1,591,130 S8 H




Selected Notes to and forming part of the Condensed Interim Financial Information

June 30, June 31,
2009 2008
Rupees ‘000
8. CASH AND CASH EQUIVALENTS
Cash and bank balances 20228 2,843,467
Short term investments - Treasury bills 754,823 -
2,866,951 2,843,467

9. SUBSEQUENT EVENT

Subsequent to the balance sheet date, the Board of Directors of the company has declared its
intent to proceed with the merger of GlaxoSmithKline Pharmaceuticals (Private) Limited (Formerly
Bristol-Myers Squibb Pakistan (Private) Limited) with the company.

10. DATE OF AUTHORISATION FOR ISSUE

These financial statements were approved and authorised for issue on August 18, 2009 by the
Board of Directors of the company.

M. Salman B ’

urney - Javed Ahmedjee
Chairman / Chief Executive Chief Financial Officer
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